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Effects of globalization on Saudi Arabia's international business and economy
Globalization is the interaction, and integration process of people, companies, and governments of diverse nations. International trade and information technology are key drivers of globalization. Because our main focus is the effects of globalization on the economy of Saudi, the most significant term in this aspect is economic globalization which refers to the amalgamation of national economies to create an international economy (Cavusgil, Knight, & Riesenberger, 2017). Economic globalization mainly focuses on how foreign countries directly invest in a specific country, the aspect of migration, capital flow, and the technological growth of a country.
In the contemporary world, rapid economic changes continue to occur affecting all countries worldwide. Although the economy of Saudi Arabia remains comparatively much handy, it has also fallen victim of the rapid change happening all over the world (Bremmer, 2014).  Being a major exporter of oil and its products, many countries have shown investment interests in Saudi Arabia. As a result, the economy of Saudi cannot evade disruptions from any occurring international economic change. Dollars are used to pay for oil, thus, an increase or decrease in the dollar prices significantly shakes the economy and international business of Saudi. Additionally, a recession that takes place in the world highly affects Saudi Arabia because oil demands decrease during such periods or even during a mention of such.
On the other hand, globalization has led to economic restrictions of imported and exported products. As a result, the quality of oil in Saudi Arabia has improved. Additionally, employment rates have increased as a result of the modern dynamism and emergence of industrialization which has led to opening up and establishment of additional oil refineries to meet the increased oil demands in the world (Bremmer, 2014).
The Saudi Vision 2030
The vision 2030 aims at transforming Saudi Arabia into a post-oil era. As such the vision aims at breaking economic barriers such as those existed in 2000 where everyone who had interest in participating in the economic life of Saudi Arabia must have been in Riyadh where their offices were found. With White & Case advising the kingdom to uphold the 5% sale stake in an Initial Public Offering (IPO) which is part of the vision 2030, the country is committed to fixing the national increasing deficit and transits its economy and culture to the 21st century. This transition includes re-balancing the country’s budget for a prolonged period through privatization of nation’s assets for the next 20 years which can generate approximately 200 billion dollars (Vision 2030, n.d).
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